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Independent Auditors' Report

To the Board of Directors
Dance Saskatchewan Inc.

Opinion

We have audited the financial statements of Dance Saskatchewan Inc., (the organization), which
comprise the Statement of Financial Position as at September 30, 2024 and the Statements of
Operations, Changes in Net Assets and Cash Flow for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the organization as at September 30, 2024, and results of its operations and its cash flow for
the year then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards.  Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the Audit
of the financial statements section of our report.  We are independent of the organization in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements.  We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the organization's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the organization or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the organization's financial reporting process.
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Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists.  Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit.  We also:

• Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion.  The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the organization's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the organization's ability to continue as a going
concern.  If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors' report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion.  Our conclusions are based on the audit evidence obtained up
to the date of our auditors' report.  However, future events or conditions may cause the
organization to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Baker Tilly SK LLP

Saskatoon, SK
January 13, 2025
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Dance Saskatchewan Inc.
Saskatoon, Saskatchewan

Statement of Financial Position as at September 30, 2024

2024 2023
Assets

Current Assets
Cash and cash equivalents 58,900 35,969
Short-term investments 25,372
Accounts receivable 2,782 2,406
Prepaid expenses 629 4,699

87,683 43,074

Capital Assets - note 4 3,013 5,258

Other Assets 2,176 2,176

$ 92,872 $ 50,508

Liabilities and Net Assets

Current Liabilities
Accounts payable and accrued liabilities - note 5 20,845 13,621
Deferred revenue - note 6 31,724 5,595

52,569 19,216

Net Assets
Invested in capital assets 89 425
Internally-restricted net assets 5,000
Unrestricted net assets 35,214 30,867

40,303 31,292

$ 92,872 $ 50,508

Approved on behalf of the board:

The notes to financial statements are an integral
part of these financial statements. 3



Dance Saskatchewan Inc.
Statement of Changes in Net Assets

For the year ended September 30, 2024

Invested
in Capital

Assets

Internally-
Restricted
Net Assets

Unrestricted
Net Assets

2024
Total

2023
Total

Balance, beginning of year 425 30,867 31,292 13,167
Excess (deficiency) of revenue

over expenses for the year ( )469 9,480 9,011 18,125
Interfund transfers - note 7 133 5,000 ( )5,133

Balance, end of year $ 89 $ 5,000 $ 35,214 $ 40,303 $ 31,292

The notes to financial statements are an integral
part of these financial statements. 4



Dance Saskatchewan Inc.
Statement of Operations

For the year ended September 30, 2024

  2024 2023
Revenue

Sask Lotteries Trust Fund for Sport Culture and Recreation grant 410,000 410,000
Memberships 12,550 12,044
Donations and fundraising 2,527 4,934
Workshops and programs 12,721 13,500
Other grants 34,561 55,288
Other 116 198
Interest 586 243
Deferred revenue - capital 2,671 2,417
Gain on disposal of capital assets 4,590

475,732 503,214

Expenses
Accounting fees 12,499 11,978
Advertising and promotion 1,900 4,255
Amortization 3,139 2,841
Audit fees 12,206 11,664
Consulting fees 700 277
Contracts 5,000 3,326
Data processing 1,134 1,021
Funding retrieval 5,470
Grants 5,000
Insurance 2,351 1,693
Interest and bank charges 748 1,211
Legal fees 4,079 2,070
Licenses and memberships 7,275 5,769
Meals 1,662 150
Mentorship program 30,000 25,835
Office 4,347 4,024
Partner workshops 75
Professional development 3,082 4,043
Program development and pilots 25,996 18,940
Programming 77,248 101,882
Rent and occupancy costs 25,838 24,907
Repairs and maintenance 100 743
Supplies 2,326 4,434
Telephone 4,368 6,585
Travel 10,149 7,073
TRC initiatives 11,400 15,335
Wages 187,966 183,835
Wage benefits 23,727 33,849
Website development and maintenance 2,481 1,804

466,721 485,089

Excess of Revenue Over Expenses for the Year $ 9,011 $ 18,125

The notes to financial statements are an integral
part of these financial statements. 5



Dance Saskatchewan Inc.
Statement of Cash Flow

For the year ended September 30, 2024

2024 2023
Cash Provided By (Used In):

Operations
Excess of revenue over expenses for the year 9,011 18,125
Add items not requiring cash resources

Amortization 3,139 2,841
Loss (gain) on disposal of capital assets ( )4,590

Net change in working capital 37,047 ( )22,547

49,197 ( )6,171

Investing activities
Capital asset purchases ( )894 ( )7,251
Additions to short-term investments ( )25,372
Proceeds on disposal of capital assets 4,590

( )26,266 ( )2,661

Net Cash Increase (Decrease) for the Year 22,931 ( )8,832

Cash position, beginning of year 35,969 44,801

Cash Position, End of Year $ 58,900 $ 35,969

Represented By:
Cash and cash equivalents $ 58,900 $ 35,969

Net change in working capital consists of:
Decrease (increase) - accounts receivable ( )376 139

- prepaid expenses 4,070 1,720
Increase (decrease) - accounts payable and accrued liabilities 7,224 1,999

- other current liabilities 26,129 ( )26,405

$ 37,047 $( )22,547

The notes to financial statements are an integral
part of these financial statements. 6



Dance Saskatchewan Inc.
Notes to Financial Statements

For the year ended September 30, 2024

1. Nature of Operations

The organization was incorporated under the Non-Profit Corporations Act of Saskatchewan.  
Dance Saskatchewan Inc. serves and supports the development and delivery of dance throughout
Saskatchewan.  They facilitate the creation and sharing of dance, gather and distribute dance
information, advocate and promote dance, and enable dance accessibility through programs and
funding.  The organization, as a registered charity, is not subject to income tax.

2. Significant Accounting Policies

These financial statements are the responsibility of management and have been prepared in
accordance with Canadian accounting standards for not-for-profit organizations (ASNFPO) using the
accounting policies as summarized below:

(a) Fund accounting

The accounts of the organization are maintained in accordance with the principles of fund
accounting.  For financial reporting purposes, accounts with similar characteristics have been
combined into the following major funds:

(i) Operating fund

The operating fund reflects the primary operations of the organization.

(ii) Invested in Capital Assets fund

The invested in capital assets fund is a restricted fund that reflects the equity of the
organization in capital assets after taking into consideration any associated long-term debt. 
Expenses consist primarily of amortization of capital assets and interest expense.

(iii) Internally-Restricted fund

The internally-restricted fund is a restricted fund that reflects net assets restricted in their
use by the board of directors.  These funds can be accessed by passing of a board motion
and their purpose can be changed by the board at any time.

(b) Cash and cash equivalents and bank overdraft

Cash and cash equivalents and bank overdraft represents cash on hand and cash held in
banks, net of bank overdraft.

(c) Capital assets

Capital assets are recorded at cost less accumulated amortization.

The assets are amortized using the following methods and rates:

Method of Rate of
Amortization Amortization

Furniture, fixtures and equipment straight-line 3-5 years
Computer equipment straight-line 3 years
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Dance Saskatchewan Inc.
Notes to Financial Statements

For the year ended September 30, 2024

2. Significant Accounting Policies - continued

(d) Revenue

The organization follows the deferral method of accounting for contributions.  Restricted
contributions, subject to external stipulations, are recognized as revenue in the year in which the
related expenses are incurred.  Restricted contributions for which the related restrictions remain
unfulfilled are accumulated as deferred contributions.  Unrestricted contributions are recognized
as revenue when received or receivable if the amount can be reasonably estimated and
collection is reasonably assured.

Rentals, memberships and other operating revenues are recognized as revenue in the year to
which they relate when the service has been provided and collection is reasonably assured.

(e) Donated materials and services

The organization benefits from the donation of materials and services.  These financial
statements reflect the value of donations-in-kind received during the year to the extent that they
would be paid for in the normal operations of the organization's activities and the fair value can
be reasonably estimated.  Volunteer hours are not recognized in these financial statements due
to the difficulty in determining fair value.

(f) Financial instruments

Measurement of financial instruments

The organization initially measures its financial assets and liabilities at fair value, except for
certain non-arm's length transactions.

The organization subsequently measures all its financial assets and liabilities at amortized cost,
except for investments in equity instruments that are quoted in an active market, which are
measured at fair value.  Changes in fair value are recognized in excess of revenue over
expenses.

Impairment

Financial assets measured at cost are tested for impairment when there are indicators of
impairment.  The amount of the write-down is recognized in excess of revenue over expenses.
The previously recognized impairment loss may be reversed to the extent of the improvement,
directly or by adjusting the allowance account, provided it is no greater than the amount that
would have been reported at the date of the reversal had the impairment not been recognized
previously.  The amount of the reversal is recognized in excess of revenue over expenses.

(g) Estimates

The preparation of financial statements in accordance with Canadian accounting standards for
not-for-profit organizations requires management to make estimates and assumptions that
affect the reported amount of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amount of revenues and
expenses during the reported period.  These estimates are reviewed periodically and, as
adjustments become necessary, they are reported in the statement of operations in the period in
which they became known.
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Dance Saskatchewan Inc.
Notes to Financial Statements

For the year ended September 30, 2024

3. Risks Arising from Financial Instruments

The organization is not exposed to significant risks through its financial instruments with the
exception of credit risk.

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other
party by failing to discharge an obligation.  The organization does not have a significant exposure to
any individual customer.  The organization provides credit to its clients in the normal course of
operations.

4. Capital Assets

Net Book Net Book
Accumulated Value Value

Cost Amortization 2024 2023

Furniture, fixtures and equipment 6,604 ( )6,604
Computer equipment 19,931 ( )16,918 3,013 5,258

$ 26,535 $( )23,522 $ 3,013 $ 5,258

2024 2023
5. Accounts Payable and Accrued Liabilities

Accounts payable and accrued liabilities are comprised of the
following items:

Accounts payable 10,845 3,208
Government remittances 413
Accrued liabilities 10,000 10,000

$ 20,845 $ 13,621

6. Deferred Revenue

Deferred revenues relate to grants received for the purchase of
capital assets. Amounts spent on capital asset purchases will be
brought into income at the same rate as the amortization of those
capital assets.

Balance, beginning of year 5,595 32,000

Less: amount recognized as revenue 2,671 36,405
Plus: amount received 28,800 10,000

Balance, end of year $ 31,724 $ 5,595
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Dance Saskatchewan Inc.
Notes to Financial Statements

For the year ended September 30, 2024

  7. Interfund Transfers

During the year the organization transferred $5,000 from the operating fund to the
internally-restricted funds for the allocation of funds restricted for DaCi conferences.

  8. Commitments

On February 12, 2021, Dance Saskatchewan Inc. signed a lease agreement with 102055626
Saskatchewan Ltd. to lease units 100, 102, 103 and 104 - 309 Fairmont Drive in Saskatoon,
Saskatchewan.  The lease agreement is for five years with future annual rents (equal monthly
payments) as follows (excluding GST):

October 1, 2024 to September 30, 2025 24,300

Total future minimum lease payments $ 24,300

On July 11, 2022, Dance Saskatchewan Inc. signed a lease agreement with Xerox Financial Inc to
lease Xerox VersaLink C7130 with fax and extra drawers. The lease agreement started July 2022
for 66 months with future annual payments (quarterly payments) as follows (excluding GST):

2025 2,100
2026 2,100
2027 2,100
2028 525

Total future minimum lease payments $ 6,825

  9. Economic Dependence

Approximately 86% of the organization's revenues earned during the year were derived from the
Sask Lotteries Trust Fund for Sport Culture and Recreation grant.

10. Contingent Liabilities

A previous executive director took legal action against Dance Saskatchewan Inc. regarding an
employment matter. It is expected that this will go to mediation in February of 2025. As there is no
likely outcome or dollar amount known at this time, no amount has been accrued in these financial
statements for the matter.
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